UMMED JAIN & CO.

Chartered Accountants

INDIA

INDEPENDENT AUDITOR’S REPORT ON QUARTERLY AND YEAR TO DATE AUDITED
STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

To the Board of Directors
Global Surfaces Limited

Opinion

We have audited the accompanying standalone financial results of Global Surfaces Limited (the
company) for the year ended 31%' March 2026, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“LODR Regulations™).

In our opinion and to the best of our information and according to the explanations given to us the
aforesaid standalone financial results for the year ended 31 March 2026:

i. are presented in accordance with the requirements of Regulation 33 of the LODR Regulations in
this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India
of the net profit and other comprehensive income for the year ended 31* March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on the standalone financial results.

Emphasis of Matter

We draw attention to Note No. 7 to the standalone financial results, wherein the Company has approved
conversion of the existing unsecured loan aggregating to Rs. 100 Crores / USD 11,120,997 / AED
40,842,200 granted to its wholly owned foreign subsidiary, Global Surfaces FZE, into equity shares at
a fair value of AED 700 per share (comprising face value of AED 100 and securities premium of AED
600 per share) on March 18, 2026. The aforesaid conversion remained pending as at March 31, 2026,
awaiting requisite approvals/formalities with the Jebel Ali Free Zone Authority (JAFZA), Dubai.

We draw attention to Note No. 8 to the standalone financial results, wherein the Board of Directors has
approved discontinuation of operations of the Company’s Bagru Unit (natural stone processing) with
effect from March 31, 2026, in view of sustained losses and continued capacity under-utilisation. The
Board of Directors has accorded in-principle approval for preparation of a disposal plan for the said
unit.

Our opinion is not modified in respect of these matters.
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Management and Board of Director’s Responsibilities for the Standalone F inancial Results

The statement, which is the responsibility of the Company’s Management ar.ld approved by the Board
of Directors have been prepared on the basis of the standalone annual financial statements.

The Company’s Board of Directors are responsible for the preparation of these financial results that
give a true and fair view of the net profit/loss and other comprehensive income and other'ﬁnanqlal
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the LODR Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
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the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The standalone financial statements of the company for FY 2024-25, were audited by another auditor
who expressed an unmodified opinion on those statements on March 31, 2025.

The Statement includes the results for the quarter ended March 31, 2026 as reported in these Annual
Standalone Financial Results, are the balancing figures between the audited figures in respect of the
full financial year ended March 31, 2026 and the published unaudited year to date figures up to the
third quarter of the current financial year, which were subject to limited review, as required under the
Listing Regulations.

Our opinion on the standalone financial statements, is not modified in respect of the above matters.

For UMMED JAIN & CO.
Chartered Accountants
FRN. 119250W

[ CA U.M. JAIN |

Partner
Membership No. 070863

UDIN: 26070 863&PG THP 220\
Place: Jaipur
Date: May 25, 2026

Page 3 of 3




2
£ @
e

LOBAL

SURFACES

Global Surfaces Limited
CIN: L14100R.1M991PLCOT3860

Registered Office :- PA-10-006 Engineering And Related indus Sez, Mahindra World City, Jaipur, Rajasthan- 302037.

Website; www.globalsurfaces.in

Statement of Standalone Financial Results For The Quarter and Year Ended March 31, 2026
Statement of Standalone Profit and Loss For The Quarter and Year Ended March 31, 2026

{Rs. in Millions, except otherwise stated)

Quarter ended Year
Partticulars 31.03.2026 31.12.2025 31.03.2025 31032026 | 31.03.2025
(Unaudited) | {Unaudited) | (Unaudited) {Audited) (Audited)
1 |Revenue from Operations 198,58 102.17 296.01 74836 | 141912
2 |Other Income 14338 £0.85 30.82 37393 228.88
3 |Total income 34297 163.02 326.83 1922291 164798
4 |Expenses:
Cost of materials consumed 4579 4543 138.84 28201 748,35
Purchase of stock in frade (net of discounts and returns} 368 1.01 (7.51) 773 330
Changes in inveniories of finished goods and work- in-progress 10515 a0 2515 150.34 3840
Employee benefft expenses 23,85 27147 36.70 109.55 143.89
Depreciation and amortisation expense 12.04 11.70 16.59 4653 80.17
Finance costs . 806 B.34 18.06 3568 4540
Other expenses . T794 50.82 14434 32604 489.69
Total Expenses 27631 15348 37147 95788 | 15290
§ [Profit{Loss) Before tax 66.66 954 (44.39) 164.41 118.78
6 {Tax Expense:
{a) Current Tax 10.37 205 (4.12) 30.44 26.73
b) Deferred Tax 4437 259 092 57.85 1472
Total Tax Expense 54.74 464 {3.20) 8829 40.45
7 |Profiti(Loss) after Tax 1192 450 (41.19) 76.12 78.33
8 |Other Comprehensive Incomel{Loss)
ltems that wifl not be redassified to profit o loss
- Remeasurements of past-employment benefit obligations 1.21 - 0.45 121 0.15
- Income tax relating to above (0.35) (0.13) {0.35) {0.04)
Other comprehensive incomei(loss), net of tax 0.88 - 0.32 0.36 .41
$ {Total Comprehensive Incomei{Loss) 12.78 490 {40.82) 76.98 78.44
10 Paid-up Equity Share Capital (Face Value of Rs.10 each) 42382 42382
11 {Reserves excluding revaluation reserves - - - 304358 | 298928
12 EarningsX{Loss) per equity share {Face value of Rs. 10/ each) (Not
|Annualised)
{8) Basic (Rs) 0.28 012 0.97) 1.80 185
b) Diluted (Rs.) 028 012 (0.97) 180 185
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Global Surfaces Limited
CIN: L14100RJ1991PLCO73860

Audited Standalone Balance Sheet as at March 31, 2026

Asat As at

Particulars March 31, 2026  March 31, 2025

{Audited) {Audited)
ASSETS
Non-current assets
Property, plant and equipment 23828 293.08
Capital work-in-progress W 3
Right-of-use assets 85.93 9337
Invesiment properties e =
Intangible assels 0.88 1.63
Intangible assets under development . .
Financial assets
i. Investments 2077 21077
ii. Loans 1,104.98 192515
fii. Other financial assels 1,03363 864
Income tax assets (net) 39.08 4494
Deferred tax assets (net) 14075 198.95
Other non-curent assels - -
Total non-current assets 285428 2,776.53
Current assets
Inventones 285.09 487.73
Financial assets
i. Investments - 1.7
ii. Trade receivables 45538 57355
iii. Cash and cash equivalents 094 10.56
. Bank balances other than (iii) above 303 290
v. Loans 245 6.86
vi. Other financial assels 464.15 274 44
Other current assets 51.33 4022
Total current assets 1,262.37 1,397.97
Assets classified as held for sale 29N -
Total assets 4,158.56 4,174.50
EQUITY AND LIABILITIES
Equity
Equity share capital 42382 42382
Other equity
Reserves and suplus 3,043.58 2,969.28
Total equity 3,467 .40 3,393.10
LIABILITIES
Non-current labilities
Financial abiliies
i. Borrowings 14.32 17.59
il. Lease liabilties 597 911
Provisions 2.86 445
Total non-current liabilities 215 31145
Current liabifities
Financial iabilities
i Borrowings i 456.55 47273
ii. Trade payables

a) Tolal outstanding dues of micr&'arid small enterprises

b) Total outstanding dues of greditars ofher than (iia) above
i Other fnancial fabites | _
Currenttax abiities  \ [, \ {1,711/
Provisions N N
Qther current iabilities < et
Total current liabilities T
Total liabiifties

Total equity and liabilities
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Global Surfaces Limited
CIN: L14100RJ1931PLCO73860

Audited Standalone Statement of cash flows for the year ended March 31, 2026

For the year For the year
ended ended
TNy March 31,2026 March 31, 2025
{Audited) (Audited)
A. Cash flows from operating activities
Profit before tax 164.41 118.78
Adjustments for .
Depreciation and amortisation 46.53 6017
Interest and other finance costs 3568 45,40
Provision for expected credit loss 1049 18.39
Interest income {137.67) (123.59)
Gain on sale and revaluation of Mutual Funds {0.07) {0.17)
Unrealised (gain)ioss (210.38) {63.94)
Net {gain) on disposal of property, plant and equipment (3.21) (1.43)
Operating {loss)iprofit before working capital changes {94.22) §3.61
Changes in working capital
Increase in provisions 058 1.61
{Decrease)increase in irade payables (92.12) 14.60
Increase in other current financial and non financial kabilities 094 784
{increase) in other financial and non-financial assels {3664) ©.14)
Decreas in inventories 202,64 373
Decreasef{Increase) in frade receivables 14220 {25.36)
Cash genesated from operations 12338 80.19
Taxes paid (net of refunds) (4.21) {41.80)
Net cash inflow from operating activities 119.17 38.39
8. Cash flows from investing activities
Loan recovered during the year - -
Loan recovered/(given) during the year (23.08) (126.18)
Payments for property, plant and equipment and intangble assels (29.74) (17.69)
Proceeds from disposal of property, plant and equipment 852 835
Purchase of investments in subsidiary - -
Proceed from redemplion of Mutual Funds 1.78 0.00
(increase)Decrease in Bank batances other than cash & cash equivalent 0.14) 413
Interest received 0.15 67.67
HNet cash (outfiow) in investing activities {44.49) (63.72)
C. Cash flows from financing activities .
Proceeds from issue of equity shares (net of tsmeexpensss) - -
Proceeds from issue of convertible wamants - 04 ! .
Share issue expenses for increase in authorised capital - -
{Repayment)/proceeds of borrowings (47.85) 7870
Repayment of lease fiabilties (0.68) {0.51)
Interest and other finance costs paid {35.77) (45.30)
Net cash {outfiowdinflow in fimancing activities (84.30) 3389
Net (decrease)fincrease in cash and cash equivalents (A+B+C) {9.62) 858
Cash and cash equivalents at the beginning of the year 10.56 2.00
Cash and cash equivalents at the end of the year 0.94 10.56
Reconciliation of cash and cash equivaients as per the Standalone statement of cash flow
Cash and cash equivaients comprise of the following:
Balances with banks
in current accounts 003 941
Cash on hand 001 1.15
Cash and cash equivalents at the end of the year 0.84 10.56
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Global Surfaces Limited
CIN: L14100RJ1991PLCO73860

HNotes to the Standalone Financials Results
1 The above Statement of standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards {*ind AS”) as prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules
thereunder.

2 The above standaione financial results (the Statement’) of the Global Surfaces Limited (“the Company"), were reviewed by the Audil Committee and
approved by the Board of Directors of the Company at their mesting held on May 25, 2026.

3 Asper Ind AS 108, ‘Operating Segments’, the Company has disclosed the segment infarmation only as part of consolidsted financial results.

4 The Statement includes the resulls for the quarter ended March 31, 2026 as reported in the statemenl, are the balancing figures between the audited
figures in respect of the full financial year ended March 31, 2026 and the published unaudited year fo date figures up ta the third quarter of the financial
year, which were subject to limited review, as required under the Listing Regulations.

5 The Company has significant exposure to the U.S. market. Elevated tariffs on U.S.-bound goods originating from India caused nearderm demand
disruption, as customers defemed offtake pending trade policy clarity, resulting in softening of sales volumes during the reporting period. Concurrently, the
escalation of conflict in the Middle East and disruption to Red Sea and Gulf shipping routes materially mpacted operations of the Company's wholly
owned subsidiary af Jebel Ali Free Zone, Dubai, adversely affecting logistics, freight costs, and timely order fulfiment. The impact of these developments s
reflected in the financial results of the Company for the year ended March 31, 2026, The Company continues to maintain a positive net worth and stable
financial position. To mitigate these headwinds, the Company is leveraging its multi-shore manufacturing capabilities, realigning supply chains, and
expanding ils sales organisation, while also pursuing diversification into new infernational and domestic markets. The Company is addttionally engaged
wilh the relevant SEZ authorities with respect to DTA sales and will evaluate this as a potential avenue for markel expansion, subject to regulatory
outcomes.

6 The Government of India has enacted four Labour Codes, namely the Code on Wages, 2019; the Code on Social Security, 2020; the Industrial Relations
Code, 2020, and the Occupational Safety, Health and Werking Conditions Code, 2020 (coliectively, the "New Labour Codes"), subsuming 29 existing
central labour legislations, effective 21 November 2025. The Company has undestaken a thorough assessment of the applicability and impact of the New
Labour Codes on its operations and financial statements, 1o the exient of applicabilty. As per the evaluation of the management there will not be any
significart impact on the financial statement of the Company due to application of the New Labour Codes. Further, the Government of Rajasthan is yet o
notify final state rules under any of the four Codes. As and when the Rajasthan state rules are finalised and addiional compliance obligations crystalise,
their financial impact will be reflected in the financial statements of the relevant period.
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Global Surfaces Limited
CIN: L14100RJ1991PLCO73860

7 The Board of Dectors, at its meeting held on March 18, 2026, approved the conversion of a porlion of the outstanding unsecured inter-company loan

aggregating to USD 11,120,997 at an exchange rate of INR 89.92 per USD, equivalent to AED 4,08 42,200 at an exchange rate of 3.6725 {USD to AED)
{fractions rounded up), and further equivalent fo INR 1,000 Millior, as on the Reference Date of December 31, 2025, granted by the Company fo its wholly
owned subsidiary, Global Surfaces FZE, located in Jebel Ali Free Zone, Dubai, UAE, info fully paid equily shares of the subsidiary. The conversion is
aimed at strengthening the subsidiary's balance sheet, reducing its finance cost burden, and supporting fts long-term operational stabifty. The equity
shares will be issued at a valuation determined based on an independent valuation exercise, reflecting the subsidiary's long-{em business polential and
projected cash flows.
As on March 18, 2026, the camying value of the aforesaid loan, after considering applicabie foreign exchange fluctuations, aggregated to INR 1,028.14
Million. Necessary OD!-related filings under FEMA and regulatory formalities with the Jebel Ali Fres Zone Authorty {JAFZA), Dubai, were under process as
on March 31, 2028. Pending completion of such formalities and allotment of equity shares, the amount has been classified as advance fowards
equityshare subscription. This transaction does not involve any cash outflow from the Company and represents a reclassification of an existing financial
axposure info equily investment.

8 The Audit Commiftes, at ds mesting held on February 03, 2026, reviewed the financial position and operating performance of the Company's Bagru Unit
(natural stone processing). In view of sustained financial and cash losses and continued capacty under-utilisation resufting in adverse fixed-cost
absorption, the Board of Directors approved the discontinuation of operations at the Bagru Unit with effect from March 31, 2026.

Post March 31, 2026, the Company is in the process of an orderly closure, with only limited activities being underiaken, including execution of certain
pending orders that could not be completed prior to discontinuation, settlement of outstanding obligations, statutory compliances, and other closure-refated
formalities.

Further, the Board has accorded in-principle approval for preparing a commercially viable disposal plan for the said unit.

9 During the year, the Company evaluated the impact of provisions of New Income Tax Act, 2025 {*Adl”) which is applicable from Financial Year 2026-27.
Based on the svaluation of the provisions of Ac, the Company is of the opinion that it wall nof be able to setoff MAT credit amounting to INR 50 million
against the fulire taxable income and has accordingly charged off the said amount in the financial statements for the year ended March 31, 2026.

10 Figures for the previous periodiyear are re-classified! re-aranged/ re-grouped wherever necessary,

For and on behalf of the Board

Mayank Shah

Chainman, Managing Director and CFO
DIN-01850199

Dated : May 25, 2026 Place: Dubai






