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INDEPENDENT AUDITOR'S REPORT ON QUARTERLY AND YEAR TO DATE AUDITED 
STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE 
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015 

To the Board of Directors 
Global Surfaces Limited 

Opinion 

We have aud ited the accompanying standalone financial results of Global Surfaces Limited (the 
company) for the year ended 3 l st March 2026, attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (" LODR Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us the 
aforesaid standalone financial results for the year ended 3 I st March 2026: 

1. are presented in accordance with the requirements of Regulation 33 of the LODR Regulations in 
this regard; and 

11. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards and other accounting principles generally accepted in India 
of the net profit and other comprehensive income for the year ended 31 st March 2026. 

Basis for Opinion 

We conducted our aud it in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 20 I 3 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the eth ical requirements that are relevant to 
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion on the standalone financial results. 

Emphasis of Matter 

We draw attention to Note No. 7 to the standalone financial results, wherein the Company has approved 
conversion of the existing unsecured loan aggregating to Rs. I 00 Crores I USO I I, 120,997 / AED 
40,842,200 granted to its wholly owned foreign subsidiary, Global Surfaces FZE, into equity shares at 
a fair value of AED 700 per share (comprising face value of AED I 00 and securities premium of AED 
600 per share) on March 18, 2026. The aforesaid conversion remained pending as at March 31, 2026, 
awaiting requisite approvals/formalities with the Jebel Ali Free Zone Authority (JAFZA), Dubai. 

We draw attention to Note No. 8 to the standalone financial results, wherein the Board of Directors has 
approved discontinuation of operations of the Company's Bagru Unit (natural stone processing) with 
effect from March 31, 2026, in view of sustained losses and continued capacity under-utilisation. The 
Board of Directors has accorded in-principle approval for preparation of a disposal plan for the said 
unit. 

~O JAIN ff 
Our opinion is not modified in respect of these matters. ~~ o0 
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Management and Board of Director's Responsibilities for the Standalone Financial Results 

The statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors have been prepared on the basis of the standalone annual financial statements. 

The Company's Board of Directors are responsible for the preparation of these financial results t~at 
give a true and fair view of the net profit/loss and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, ' lnterim Financial Reporting' prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the LODR Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the standalone financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company ' s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor ' s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery , intentional omissions, misrepresentations, or the override 
of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section I 43(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management and Board of Directors. 

Conclude on the appropriateness of the Board of Directors ' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company' s ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion . Our conclusions are based on the audit evidence obtained up to 
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the date of our auditor' s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern . 

Evaluate the overall presentation, structure and content of the standalone financial results, including 
the disclosures, and whether the financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the financial statements may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The standalone financial statements of the company for FY 2024-25 , were audited by another auditor 
who expressed an unmodified opinion on those statements on March 31 , 2025. 

The Statement includes the results for the quarter ended March 31 , 2026 as reported in these Annual 
Standalone Financial Results, are the balancing figures between the audited figures in respect of the 
full financial year ended March 31, 2026 and the published unaudited year to date figures up to the 
third quarter of the current financial year, which were subject to limited review, as required under the 
Listing Regulations. 

Our opinion on the standalone financial statements, is not modified in respect of the above matters. 

For UMMED JAIN & CO. 
Chartered Accountants 
FRN. 119250W 

I CA U.M. JAIN I 
Partner 
Membership No. 070863 

UDIN: 2..6 0 l O ~62.i G,P6, "l.H? 3 ~0\ 
Place: Jaipur 
Date: May 25 , 2026 
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Global Surfaces Limited 
CIN: L14100RJ1991PlC073860 

Registered Office:- PA-10-006 Engineering And Related Indus Sez, MahindraWorid City, Jaipur, R~than- 302037. 
Website: www.gobalsurfaces.in 

Statement of Standalone Financial Results For The Quarter and Year Ended March 31, 2026 
Statement of Standalone Profit and Loss For The Quarter and Year Ended March 31, 2026 

(Rs In IIIRions, except olllerwfsa stated) 
Quarterenaca Yearcnaea 

P1rtkul1111 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 
(Unaw:lted) (UIIIIKl1ed} (Unaudimd} (Auclt!d} (Audited) 

1 Revenue fr001 ~ations 199,58 102.17 296.01 748.36 1,419.12 
2 Other lncane 143.39 00.85 30.82 373.93 228.86 
3 Tobi Income 342.97 163.02 326.83 1122.29 1,647.98 

4 fxpensn: 
Cost d materials coosumed 45.79 45.43 138.84 282.01 748,35 
Purchase of stock in trade (net of discounts and returns) l68 1.01 (7.51) 7.73 3.30 
Changes in invenlaries of finished goods and 'Ml!"k• in.progress 105.15 9.01 25.15 150.34 38.40 
Employee benell expenses 23.65 27.17 36.70 109.55 143.89 
Depredation and amortisation expe_nse 12.04 11 .70 15.59 46.53 60.17 
Finance costs 8.06 8.34 "18.06 35.68 45.40 
Other expe11S8$ 77.94 50.62 144.34 326.04 469.69 
Tobi Expenses 276-31 153.~ 371.17 957.88 1,529.20 

5 ~Loll} Before tor 66.66 9.54 (~.341 164.41 118.711 

6 Tax Expense: 
a) Current Tax 10.37 205 (412) 30.44 25.73 
b) Defecred Tax 44.37 2.59 0.92 57.85 14.72 
Total Tax ElQ:lenM SU4 4.64 (3.20) 8829 40.45 

7 Proffll{Lots) a1'111r Tax 11.92 00 141.141 76.12 18.33 

8 Other Comprehtnliw tncomel(Loas) 
llems that v.ill not be redassilied to prora ~ loss 
- Remeasuremems of post-employment benef~ oblgations 1.21 . 045 1.21 0.15 
- Income lax relating to above (035) (0.13) 10.35) (0.04) 
Other '°'1!prehentiw i~). net<ltu 0.88 . 8-32 0..86 0.11 

9 T Olal Compflbenlille lnccmel(Loss) 12-78 '-90 {401121 76.9! 7U4 

10 Paid-up Equity Shu• Capital (Face valued Rs.10 •ach) 423.82 -42.3.82 

11 Reserves excluding revaluation reserves . - 3,043.56 2,969.26 

12 Eamingsl(l..oss) per equity share (Face value of Rs. HY- each) (Not 
Annual[sed) 
a) Basic (Rs.) 0.28 0.12 (0.97) 180 1.85 
b) Diluted (Rs.) 0.28 0.12 (0.97) 1.80 185 
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Global Surfaces Limited 
CIN:L14100RJ1991PLC073860 

Audited Standalone B.ilaJJC•Sheetas at March 31, 2026 

Particulars 

ASSETS 
Non-current assets 
Property, plant and equipment 
Capital YtOrk·in-j)'ogress 
Right-of.;,isa assets 
Investment properties 
Intangible assels 
Intangible assets under deVelopment 
Financial anets 
i. Investments 
ii. Loans 
iii. Other financial assets 
Income tax assets ( net) 
Deferred tax assets ( net) 
Other non-current assets 
T oaf non-currant assets 

Cu!n!ntusm 
Inventories 
Financial assets 
llnvesbnents 
fi. Trade receivables 
iii. Cash and cash equivalents 
iv. Bank balances other than (iii) above 
v. Loans 
vi. Other financial assets 
Other current assets 
Total c urr.ntasuts 
Assets claaslfied as held for sai. 
Tot.Insets 

EQUITY ANO LIABILITIES 
Equity 
Equity share capital 
Otlie1 equity 
Reserves and surplus 
ToWeqtity 

LIABILITIES 
Non-current liabilitln 
Financial liabilities 
i. Borrooings 
ii. Lease liabilities 
Provisions 
T ~I non-(;urrent Uabilities 

Current llabUitles 
Financial liabilities 
i. Borrowings 
ii. Trade payables , J, 

a) Tola! outs1anding ooes of . ana small en!EJJ)rims 
b) Tola! outstanding dues ~crs ol~er than (ii)la)'above 
iiL Olher financial liabilities 
Current tax nabilities 
Provis.ins 
Other current liabilities 
Total current liablllties 
Total liabllites 
T otaJ e • and liablilies 

Aut 
March 31, 2026 

(Audited) 

238.28 

65.93 

0.86 

21 0.77 
1.104.98 
1,033.63 

39.08 
140.75 

2,85428 

285.09 

455.38 
0.94 
3,03 
2.45 

464.15 
51 .33 

1,262.37 
Q..91 

4,15~.56 

423.82 

3,043.58 
3,467.40 

14.32 
5.97 
2.86 

23.15 

456.55 

30.29 
118.26 
16.98 
20.37 
2.43 

24.13 
669.01 

·, . 

Asa1 
March 31, 2025 

(Audllld) 

293,08 

93.37 

1.63 

210.77 
1.92515 

8.64 
44.94 

198.95 

2,776.53 

487.73 

1.71 
573 55 
10.56 
2.90 
6.86 

274.44 
40.22 

1,397.97 

4,174.50 

423.82 

2,969.28 
3,393.10 

( 

17.59 
9.11 
4,45 

31 .15 

472.73 

56.36 
181.85 

13.53 

1.46 
24.31 

750.25 

~ 
.. 
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Global Surfaces Limited 
CIN: L 141DORJ1991PLC073860 

Audited Standalone Statement~ cash flows for the year ended March 31, 2026 

PartlClllar• 

A. Cash flows from operating acllvltiet 
Profit before tax • 

Ad}ustm9nts for : 
Depreciation and amortisation 
Inter~ and other finance costs 
Provision for eXJ)eC!ed aectn Joss 
tnternst incane 
Gain on sale and revaluation of Mutual Funds 
Unreabsed (gain;'loss 
Net (gain) on disposal of piq:,erty, plant and equipment 
Ope1111ing (loH)/proftt befon, wondng apltal changes 
Changes in 'Mlfking capttat 
Increase in provisions 
(Decrease)/lncrease in trade payables 
Increase in other currerrt f111ancial and non financial liabtilies 
"(lnaease) in other f,nancial and non.financial assets 
Deaeas in inventories 
00Cfeasel(lnaease) in trade receivables 
Cash generat.d from opellltlons 
Taxes paid (net of refunds) 
Net c.1sh i.n1klwftom operating activities 

B. Cash tlows from lnws11ng actlvlles 
Loan recovered during the year 
Loan recoveredl(given) d!Jing the year 
Payments 101 property, plant and equ~ent and intangt,le assets 
Proceeds from asposa.J ol property, plant and equipment 
Purchase of investments in subsidiary 
A'OCeed from redemption of Mutual Funds 
(loaease)/Decrease in Bank balances other ttian cash & caslJ equivalent 
Interest received 
Net cnh (out!IOY.lj in IIMSting ~ 

I ., I 
I I 

C. Cash flows from financing acfMlies -_ . ' • _·-/ 
Proceeds from issue or equity shares (net of is!\Ue expenses) . ~, '• • 
Proceeds from issue of cmvertibJe warrants ' 1 !-. c· 1 .,. 

Sharei$sue expenses for increase in authorised capital 
{Repaymenl)lproceeds of barnlwings 
Repa)fl1801 of lease liabiliies 
lnte,-esl and other finance costs pa i:I 
Net cnn (outftow!/lnl'low In financing actil1111es 

Net (decrease)lincrt.1se In cash and cash equivalents (A+9+-C) 
Cash and cash equivalents al !he beginning of lhe year 
cash and cath eqUM!ents at the end oftht year 

Rewndlllllon gf Clffl llldCllh equiVllents •per1trtstaxlllonntawn111tof c:alh GOIII 
Cash and cash eqUMllentll comprise of the fellowing: 
Balances v.ith banks 

In current acrounts 
Cash on hand 
Cuh and cuh equivalents at1he end of the y<tar 

Forttle year 
ended 

Mardi 31, 2026 
(Audited) 

164.41 

46.53 
35.68 
10.49 

(137.67) 
(0.07) 

(210.38) 
(321) 

(94.22) 

0.58 
(9'2.12) 

0.94 
{3664) 
:3)2,6,1 

14220 
123.38 

(4.21) 
119.17 

(23.00) 
(29.74) 

6.52 

1.78 
(0.14) 
0.15 

(4U9) 

(47.85) 
(0.68) 

(35.n) 
(8UCI) 

(9.62) 
10.56 
0.94 

0.03 
0.91 
0.94 

For the yea,r 
ended 

March 31, 2025 
(Audit.cl) 

118.78 

60.17 
45.40 
18.39 

(123.59) 
(0.17} 

(63.94) 
(1 .43) 
53.61 

1.61 
14.60 
7.64 

(9.14) 
37.23 

(25.36) 
80.19 

(41.80) 
38.39 

(126.18) 
(17.69) 

8.35 

0.00 
4.13 

07.67 
(63.n) 

79.70 
(0.51) 

(45.30) 
33.89 

8.56 
2.00 

10.56 

9.41 
1.16 

10.56 



Notes to the Standalone Anancialc Reswts 

LOBAL 
.....,.,.,,,SURFACES 
Global Surfaces Limited 

CIN:L14tOORJ1991PLC073860 

1 The above Statement of standalone financial results have been prepared in accordance wilh the reoognttion and measurement principles laid down in the 
applicable Indian Pc;counting Standards ('Ind A.S') as prescri:>ed under secli>n 133 of the Companies Act, 2013, as amended, read with re!evanl rules 
thereunder. 

2 The above standalone financial results (lhe Statement') of lhe Global Surfaces limited ("the Company"), were revie¥.8d by lhe Audi! Canmittee and 
approved by the Board ci Dreciors of the ~ny at their meemg held on May 25, 2026. 

3 As per Ind />S 108, 'Operaling Segmeo1s', the Company has d~losed the segment infcrma1ion only as part of consolidated mancial resutts. 

4 The Statement Includes the resulls for the quarter ended March 31, 2026 as ~ ill the slafemenl, are the balancing figures between the eud~ed 
figures in respecl of the lul financial year ended March 31, 2026 and the published unaucf~ed y83! lo date figures up to the lhrd quart£!' of the financial 
year, which were st.bject to fimfted review, as requi'ed under the Listing Regulations. 

5 The Company has signiftcant exposura to the U.S. market. Elevated tariffs on U.S.-bouricl goods originating frcrn India caused near.term demand 
disruption, as custom~ deferred olftake pending trade policy clarity, resulting in softening of sales voltmes cuing the reporting period. Concuirently, the 
escalation of conflict in the Middle East and disruption to Red Sea and Gui alippng rolbl malnly mpacted opllrllfuns of the Company's wholly 
O'Mled stbsidia!y al Jebel Ali Free Zone, 01.t>a~ adl/en.ely affecting logistics, ffeiglt costs, and finely ~ fuftnenl. The impad of these deveqimoo\s is 
refleded in the financial results of the Company for the year ended MSioh 31 , 2026. The Company continues to maintain a positive net w,:rfh and stable 
financial position. To mitigate ttiesa hll8IM1nds. the Company Is leveraging is multi-shore manufacturing capabilKles, realigning supply chains. and 
expanding its sales organisation. l\tlile also pursuilg dviniicaoon into new rilernalional and domestic mmets. The Company is additionatty engaged 
'M1h the relevant SEZ authornies wilh respect lo OTA saloo and will evaluate this as a potential allElnue for market expansion, subject lo regulatory 
outcomes. 

6 The Government of ln«fia has enacted four Labour Codes. namely the Code on wages, 2019; the Code on Social Security. 2020: the Industrial Relations 
Code, 2020, and Ille Occupalional Safely, Health and Waking Condiions Code, 2020 (ooledniety, the 'NEPN Labour Codes'), subsuming 29 existing 
central labour legislaoons, e!fedive 21 November 2025. The C<xq:,any has uodel1aJcen a thaough assessment ol the appicabilily and impact of the NilW 
Labour Codes on its ope1alicns and financial statements. to the e:iclent of appllcabilily. As per the evaluation ci the management lhele wiA not be any 
significant impact on the financial slatement cl the Ccmpany due to application ol Ille New laboor Codes. Further, the Goverrment ol Rajasthan is yet lo 
not~y final state rules unde' any of the foll Codes. As and 'hflen the Rajasthan state rules are finalised and add~ional oompUance obligations crystallise, 
their financial i~ct will be reflec1ed in the financial statements of the relevant period. 



Global Surfaces Limited 
CIN: L 14100RJ1991PLC073860 

7 The Board of Oieciors, at its meeting held on Maroh 18, 2026, <IIJPl"OVed 1he conv9Sioo of a porfuo of the outslanding unsecured inter-COOtpany loan 
aggregating to USD 11,120.997 at an exchange rate of INR 89.92 per USD, 9QUivalent to AEO 4,08,42,200 at an exchange rate ol 3.6Z25 (USO to AED) 
(~actions rounded up}, and further equivalent to INR 1,000 Million, as on the Reference Date of December 31 . 2025, granted by !he Canpany to tts 'M!olly 
ov.ned subsi<iary, Gld>al Sutfaces FZE. localed in Jebel Ali Free Zone, Dubal UAE. into fully paid equity shares of the subsid'iiuy. The conversion is 
aimed at sveogthening the subsidiary's balance sheet, reducing its f111ance cost oorden, and slfW(lrting its long-teim operational stabifrty. The equity 
shares will be issued at a valuation deteimined based on an independent valualioo exercise, reflectitlg the subsi!iary's long-tarm business ~ential and 
prqected cash flows. 
As on March 18, 2026, the C!¥tying value of the aforesaid lain, after consifering applcabe foreign exdlange lklctuations. ag{Jegaled lo INR 1,028.14 
Mmion. Necessary 001-felated fifings undlr FEMA and regulalay formalties wlh the ~el Ali Fme l.one Autholity {.JAFZA). Ottial ._e under process as 
on Ma-ch 31, 2026. Pending completion of such foonalities and alloinent of equity shares. the amount has been classified as advance towards 
equity/share sobscription. This transaction does not involve any cash outflow from tile Company and represents a reclassification of an existing financial 
exposure into equity inYemlelll. 

8 The Audit Commitee, at ~s meeting held on Febru.ry 03, 2026, reviewed the financial posjlion and operatir.'J pertormance of the Company's Bagru Unit 
(natural stone processing}. In v't!N of sustained financial and cash losses and continued capacity under-uliisation resulting in adverse fixed.cost 
abscwplion, the Board of Oiectors appoved the di=linualion of ~ns al lhe Bagru Unit wilh elfed lrom M;nh 31, 2026. 
Post March 31. 2026, the Company is in the process of an crderly closure, wilh only limited adivtties being undertaken, including execution of certain 
pendng orders that could not be completed pm to discontinuation. settlement of outstanding obligations, statutory compliances, and other closure-related 
formalities. 

F urlher. the Board has acoorded in-prirtj)le app-oval for preparing a COl'MlefciaHy viable disposal plan IQ' the said unit. 

9 During lhe year. the Company evak!aled the impact of provisions of New Income Tax Act, 2025 ('Ad.') llllich is applicable tom Rnancial Year '21)26.27. 
Based on lhe evaluation of the provisi>ns of Ad. the Company is of the opinion Iha! ~ ~ not be able to setoff MAT a-edit amounti!g lo INR 50 mnlion 
against the full.re taxable income and hasacoorditlgly cha-Qed off the said amount in the financial statements fer the yea,; ended March 31. 2026. 

10 FigUies for the previous peood/year are 10-i:lassified/ f8i!lrangedl re-grouped wherever necessary. 

Dated : May 25, 2026 

For 1.00 on bellalfotthe Board 

MayankShah 
Chairman, Managing ~ and CFO 
DIN:01850199 
Place: Dubai 




